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      Max. Marks: 60

Note: No additional answer sheets will be provided.
Part – A 

Max. Marks: 10
Answer all the QUESTIONS

Explain/Define:
1.
Consideration in Contract

2.
Public Limited Company

3.
Negotiable Instruments

4.
Fiscal Policy

5.
Balance of Payments

6.
WTO

7.
Indemnity

8.
VAT

9.
FDI

10.
Excisable Goods

Part – B

Max. Marks: 50

ANSWER ANY FIVE. ALL QUESTIONS CARRY EQUAL MARKS.
1.
“Not every contract is enforceable at Law”. Comment, discussing the legality of contract 
with specific examples.

2.
“Incorporation of the company has specific steps and requirements”. Comment, 
discussing the requirements for the incorporation of the company and its requirements.

3.
“Negotiable Instruments are of varied types, each of which has to be treated differently 
under 
negotiable instruments act”. Comment, discussing the varied types of Negotiable 
Instruments 
and their relative merits and de-merits.

4.
“Industrial policies determine the attractiveness of an economy”. Comment, discussing 
the 
salient features of Industrial policies of India since independence, with a special 
reference to 
Industrial Policy of 1991.

5.
“Balance of Payments of any Nation determines its economic status”. Comment, 
discussing 
the structure and components. Also discuss the causes for disequilibrium 
in balance of 
payments.

6.
“WTO is playing an important role in promoting world trade”. Comment, discussing the 
role and functions of WTO in promoting world trade.

7.
“Fiscal, Monetary and EXIM policies are used to regulate the economy”. Comment, 
discussing the role played by these policies, with a special reference to India.


-- 00 -- 00 --
A14











PAGE  
Page 1 of 1

